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Sepbemher 10, 19394

Federal Election Commission
999 E Street, HW
Washingteon DT 20463

Dear Commigsicner:

In yesponse to your letter dated Auguet 5, 1558, 1
have enclosed an amended copy of the pages where the
emplayer/oceupation was omitted. ©m the transfer of
&5, 875,00 from non-federal agccunts, was the result of the
acguisition of Main Line Bank by Bovereign Bank. I hawve
encloaaed copies of The-Bank Flan of Merger, which ahould

= ' have besn inrluded with the firet quarter raport.

Main Line had a State Political Action Group under the
name of Main Line PA{C #9600241. With the merger, the '
attoroey agreed we could merge the two PACTS together and
list the transfer of funds as a contribution between TLwWo
affiliated PAC'E. ) :

For Schedule B, Itemized Disbursements, the informaticn
wag inadvertently typed up on Schedule A, If we need to deo
anything else regarding the merger of the two accounts,
please contact me ak {610) 320-8450.

Sincerely,

Richard E. HKosak
Adminigstrative Vice Preaident
and Comtraller

REE/b]

Enclogures

Mailing Addresg: P.O. Box 12816, Rocading, Pa 179412
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ABRTLZLES OF COMBINATION

1. Attached hereto as Exhibik A is the Bank Plan of
Marger dated September 18, 1337, which sets forth the plan of
merger under which Main Line Bank {"Main Line"} is to be merged
with, into and undar the Charter of Sovereign Bank.

2.  The nupber of cutstanding shares of Soverslgn Bank
and Main Line is as follows:

Sovereign Bank 1,000
Main Line - 1,000

3. Tha number' of cutsatanding shares of Scovereign Bank
voted for and against the merger is as follows:

For ' ' 1,000
Against O

4. The nupmbar of outstanding shares of Main Lina
votad for and agalinst the werger is as Iollows:

For 1,090
Against 0

IN WITNESS WHEREOF, each party hereto hereshy affirms
under penalty of perjury that the statements contained in the
foragoing Articles of Combination are true and corract, and has
causad this instrumant to be executed on its behalf as of the

2 7**day of February, 1998,
MAIN LINE BANK SOVERRIGN BANK

Ry
.. Marlo

trasidant and

Ohierf Execntive Offlcer

By w.d - .
Brlan M. Hartline,
Secratary Secratary

yr fercalved and endorsed, pursuant to 12 CFR §552.13(]J} on
tha #7'=day of February, 1998, to be effective as of the close
of business on Fahruary 23, 1996.

QFF] OF THR EUPERVISION
E‘r "-E;:)

Hading ¥, WasHington
Corpotata Secratary

1
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H o BEGER

THIS BANE PLAN OF MERGERE ("Plan of Merger'"}! dated -
Septembher 18, 1397, i3 by and bebtween SOVEREIGN BANK, =z Federal
Saviogs Bank {"SBovereian Bank”}, and MATIR LINE EARE, a Federal
Sawvinge Bank ("ML Bank"}. .

DACKGROUND

1. Severaign Bamk 1a a federal savingsg bank and a
wholly-cowned subsidiary of Sovereign Bancorp, Inc., a
Pennsylvania corpaoration ("Sovereign®). The authorized capital
stock of Sovereign Bank consiste of 1,000 shares of common stock,
par value $£1.00 per share ("Sowvereign Bank Copmeon Stock"), of
which at the date hersof 1,000 shares are isgued and outstanding.

Z. ML Bank 18 & federal savings bank and a
wholly-owned subsidiary of ML Bancorp, Ine., 2 Penngylvanisz
corporation ("ML"). The authorized capital stack of ML Bank
congsists of 1,000,000 sharea of common stack, par value 50.01 per
share ("ML Bank Common Stock"), of which at the date hereof 1,000
shares are issued and outstanding. :

3. The ragpective Boards of Direcrors of Soverelgn
Bank and ML Bark desm the merder of ML Bank with and into
- " Sovereign Bank, pursuankt to the term= and conditions st forth or

referred to herein, to be desirable and in the best intereacs of
the regpective corpeorations and their respective shareholders.

4. The respactive Boards of Directors of Sovereign
Bank and ML Bank have adopted resolubtlome approving this Dlan of
Merger. The respective Beoards of Directors of Soversign and ML
have adopted resolutions approving an Agreement dated
September 18, 1397 {the "Agreement™} between Soversiqn and ML,
pursuant to which this Plan of Merger ip heing executed by
Soverelgn Bank and ML Bank,

-4

BUREFEMENT

In consideration of the prem]lzes and of the mutual
covenants and agresemenks. herein gontajined, and in azccordance with
the applicable laws angd redqulations of the United States of
Amgriga, Sovereiqn Bank and ML Bank, intending to be legally
bound hereby, agree:

wrfatere,/oried. 44a 1



ARTICLE T
MERCER,

Subject to the termz and condicions of this Plan of
Merger and ino accordance with the applicable laws and regulations
of the United States of America, on the Effective Date (a3 that
term iz defined in Article V herenf): ML Bank shall merge with
and into Soverelgn Rank; the separate exisgtence of ML Bank ahall
cease; and Sovereign Bank shall be the surviving corporaticn
(auch transacklinn referred to herein as the "Merger® and
Sovereign Bank, as cthe surviving corporation in the Merger,
refarrad to hereln a8 the "Surviving Bank"}., The name of the
Surviving Bank shall be 'Scovereign Bank' ard it shall have its
home office at 1130 Berkghire Boulsvard, Wyomlesing, Penngylvania
19610 and its brapch offices at the locationg listed oan

Exhibit "a."

ARTICLE LL
CHARTEER &ND BYLAWE

O and after the Effectiwve Date, the Charter apd Bylaws
of Suversign Dank, as in effect immediacely prior Lo the
Effective Date, shall autematbtically be and remain the Charter and
Bylaws aof the Surviving Bank, until altered, amended or repealed.

ARTICLE TIT
BORRN OF DRECTORS AWND OFFLICERDS

3.1 Eogrd of Directorg. On and afcer the Effective
!  Date, the directors af the Surviving Bank shall consist of the

directors of Sovereign Bank duly elected and holding office
irmediately prior to the Effective Date and Dennis 5. Marlo.
Piregtore shall be elected annually and shall hold office until .
their successors are elected and gualified. The names and
residence addresses of the directors are:

Hamea Repldence Rddress

- Joseph P. Gemmell 94 Southview Terrace
Middlecown, New Jeraey 07748

Brian Hard 10 Seven EBprings Drive
Reading, Pennaylvania 19607

Stewart B. Ke=an Liberty Hall, Morrig Avenug
Unicn, Mew Jergey 07083

Jogeph E. Lewis - B13 Apple Drive, Drexelwood
Wyomlsaing, Pennsylwvania 1%610

g . Joseph Loebear 622 Fosaa Rvenue _
Drexel Hill, Peunsylwania 15026

UFF 2 Tk 753, daa E
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Dennis 5. Marloe
Richard E. Mohn -
Rhoda 5. Oberholtzer
Patrick J. Perrone
Daniel K. Rothermel
Elizabeth B. Kothermel
Robert A. SBadler

Jay 8. Sidhu

Cameron €. Trollo

. Arthur Weaver

Dr. Paul H. Wiecand

a.z .ﬂfﬁi;grﬂ;

1064 Tinker Hill Laoe
Malvern, Pennsylvania 19355

230 Q14 Qrchard Rpad
Lancaster, Pennsylvania 17801

807 Litite Pike
Lititz, Feonsylvania 17543

27 Harold Place
Clifeon, Hew Jersey {07013

R.D. #11, Box 355C
Reading, Penn2ylvania 15610

T

Four Trent Place
Wyomlsaing, Pennsylvania 15610

3551 Neorth Drive
Bethlehem, Penngylvania 18015

12 Juail Ridge
Reading, Pennsylvania 19&97

Sandy Fun and Afton Avenues

. Yardley, Peuneylvania 180&7

&3 Helster Avenue
New Holland, Pennsylwvanla 17557

196 Red Hill Rpad
Orrtaville, Penngylvania 18942

F

On and after the Efferctive Date, the

officers of the Surviwving Bank shall comnglst of the ocfficers of
Sovareign Bank duly elecrted and holding office immediacely prior
to the Effective Date and Dennis 5. Marlo, who shall be elected

r a= President of the Pennsylvania Divi=ion of Sovereign Bank
purguant to Sectien 4.14(a) of the Agreemernt.

. ARTICLE IV
CONVERSTON DOF SHARES

4.1 guock of Sgvereign Bank. Eagh gshare of Sovereign
Bank Common Stack izsued and ocurteranding immedlately prior to the
Effective Date shall, on and afcer the Effective Date, continue
to be issued and cutstanding as a share of gommon stack of the
Surviving Bank.

4.2 Stock of ML Bank. Bach share of ML Bank Common
Stock issusad and cutstanding lmmediately prior ca the Effecbtive
Date, and =ach share of ML Bank Common Stock issued and held in
tha treasury of ML ag of the Effective Date, if any, shall, on

VIS Tan RTas - 00 3




che Effective Date, be cancelled, and no cash, stock ar ocher
property shall be delivered in exchange therefor.

ARTICLE W
EFFECTIVE DATE OF e}

The Merger shall e efrfeccive vn the date on which
articles of combination executed by Sovereign Bank amd ML Bank
are filed with and endoersged by the Qffice of Thrift Supervision
{"0TS"} pursuant to 12 C.F.R. E552.13{kl, unless a later date ism
gpecified in such articles of combinatien (the "Effective Dater).

ARTICLE VI
EFFECT QF _THE MERGER

£.1 Separate Existence. Om the Effpctlwve Date: rthe
peparate existence of ML BanKkK 2hall cease; and all of the
property {(real, personal and mixed), rights, powers, duties and
obligations of ML Bank shall be taken and deemed to be
trangferrad to and vested in the Surviving Bank, without further
act or deed, as provided by applicable lawe and regqulationa,
including witheout limitation 12 C.F.R. §552.13(L}.

6.2 Bavinocy Acocounhs. After the Effective Dnte,

Sovereign Bank will continue to issue savings accounts on the
same basis as immediately prior to the Effective Data.

6.3  Liguidation Bocoount, After the Effective Date,
Sovereign Bank will continue to maintain the Sovereigqn Bank
liquidation acecunt for the beneflt of eligible account holdere
on the same hasis as immediately prior to the Effectiwve Date, and
MI, Hank's liquidation account for the bepefit of eligible account
holders shall automatically be desmed assumed by Sovereign Bank,
ag of the Effective Date, an the pame basls =g ir existed
immediately pricr to the Effective Date.

RRTICLE VII
CONDITIONS PRECEDENT

The obligations of Sovereign Bank and ML Baok to effect
the Merger shall be subject te [i) the approwval of this Plan of
Merger by Sovereign and ML in their capacities ae the =sole
pharehiolder of Sqovereign Bank and ML Bank, regpectively,

(1i) recelpt of approval of the Merger from the OTE and any other
applicable regulatory authority, (iil) receipt of any necessary
approval to operate the maln office of ML Bank and ‘the bhranch
cffices of ML Bank asg offices of the Surviving Bank and [iv} the
conaummation of the merger of M, into Soverelgn pursuant to the
Agreement on or hefpre the Effective Date.

VP 2730075l 00d 4




ARTICLE VIII
IERMINATION

Thia Plan of Merger shall terminate upon any
termination of the Agreement in acrordance with its tarmg.

ARTICLE IX

Subject ta applicable law, thia Plan of Msrger may be
amended, hy acticon of che respective Boards of Directore of the
parties hereto, at any time prior to copsummation of the Merger,
but only by an instrument in writing signed by duly autliorized
afflcers on behalf of the parties hereto.

t

ARTICLE X
MISCRLLANEGUS

16.1 Bxtensigng: Walvers. Any of the terms and

conditions of this Flan of Merger may be waived at any time by
whichever of the partie= hereto is, or the eole shareholder of -
which is, entitled ko cthe beneflf therecf by a written instrument
gigned by a& duly authorized officer of such party.

10.2 Notigeg. BPoy notlce or other commnication
requirsd or permitbted under this Plan nf Merger shall be given,
arnd shall be effective, in accordance with the provisions of
Section 7.06 of the Agreement,

10.3 Captiops. The headings of the several Articles
and Sections herein are ineerted for convenience of reference
only and are oot intended to be part of, or te affect the meaning
or interpretation of, this Flan of Marger.

10.4 Congherparis. For the convenience of the parties
hereta, this Plan of Merger may be executed la several
counterparts, each of which shall be deemed the sriginal, but all
of which together shall comstitute cne and the same instrument.

10.5 Coverpins Law., Thiza Plan of Merger shall be
governed by and construed in accordance with the lawas of the
United States of America and, in the abgence of cootrolling’

)
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Faderal law, in accordance with the laws of the Conmmonwealelh of
Pennsylvanila.

IN WITNESS WHEREOF, Sovereigqn Bank and ML Bank have
caused thils Bank Plan af Merger ta ke executed by their duly
autharized cfficers and their corporate eeals to be hersunto
affixed on the date first written above.

SOVEREIGN BANK

By Jfs/ Jay S. Sidhu
Jay 9. 8Sidhu,
Freaident

MAIN LINE DANK

By /gf Dennig 5, Marlo

Dannis 8. Marlo,
Prealdent

w/amIeSotiEa . ooz




